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General Instructions :

1. Candidate must write his/her Roll Number on the first page of the Question Paper.

2. Please check the Question Paper to verify that the total pages and total number of questions contained in
the Question Paper are the same as those printed on the top of the first page. Also check to see that the
questions are in sequential order.

3. Making any identification mark in the Answer-Book or writing Roll Number anywhere other than the
specified places will lead to disqualification of the candidate.

4. Write your Question Paper Code No. 60/ OSS /1, Set - A on the Answer-Book.

5. (@  TheQuestion Paper is in English/ Hindi medium only. However, if you wish, you can answer in any

one of the languages listed below :
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, Oriya, Gujarati,
Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.
You are required to indicate the language you have chosen to answer in the box provided in the
Answer-Book.

(b)  If youchoose to write the answer in the language other than Hindi and English, the responsibility
for any errors/mistakes in understanding the question will be yours only.
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ECONOMICS

AT

(318)
Time : 3 Hours] [Maximum Marks : 100
T : 3 uwe] [guties : 100
Note:i)  All questions are compulsory.
ii)  Marks allotted to each question are indicated against it.
iii) Each question from Question Nos. 1 to 10 has four alternatives - (A), (B), (C) and
(D), out of which one is most appropriate. Choose the correct answer among the
four alternatives and write it in your answer-book against the number of the ques-
tion. No extra time is allotted for attempting multiple choice questions.
fwm: 1) = o % swdift |
ii) o w9 % WA 3Eeh 97 ford T E |
iii) v EEm 1 a8 10 as & v 9w # =9 fawea-(A), (B), (C) a@en (D) &, i @ vk w=d suges 8 | 9/t
foreneai ® @ W I A A o IR-GiEdeR H IvA T & A I fod | ag-Teredt wot % forg st
T T o < |
1. Sum of deviationsfrom meanisequal to: [1]
(A) One (B) Zero
(C) Meanitself (D) None of the above
THIR A1e 9 ool 1 g 36k GUH T @ ¢
(A) s (B) ¥=
(C) wawe (D) Swiem # & wIE T8
2. Whentotal utility ismaximum, marginal utility is: [1]
(A) Increasing (B) Decreasing
(C) Negative (D) Zero
& P SURNTTAT SAferehaw &, A HHia Su
(A) = (B) weht?
(C) Fomer gt 2 (D) = &t
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3. Thepriceedasticity of demand below the mid point of adownward sloping straight

linedemand curveis: [1]
(A) Lessthanone (B) Greater than one
(C) Equa toone (D) Equal to zero
ek il Rl 3R Tt el [ A/ ash ok AT B = & WET U /T <hl hiAd o< 98 gl @ ¢
(A) uwawA (B) u= @ itk
(C) % wm (D) ¥F & wm
4. The shape of Total Fixed Cost curveis: [1]
(A) Pardlel totheX - axis (B) Pearald totheY - axis
(C) Upward sloping (D) Downward sloping
Tl R TG T3k 1 SRR T T R -
(A) X - 3181 o AR (B) Y - 3181 & EHEIER
(C) W& AR Torat (D) = &t 3R seat
5. 'Increase in supply leadsto : [1]

(A) Upward movement on the supply curve
(B) Downward movement on the supply curve
(C) Leftward shift of supply curve

(D) Rightward shift of supply curve

Y @ iy WA AL :

(A) dfd =k W IW i 3R AT

(B) ufd =3k W il Y 3R A

(C) dfd ok = @t Rawrern

(D) ufdt ask o 2t Rewern
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10.
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The shape of perfectly inelastic supply curveis: [1]
(A) Pardle toX -axis (B) Upward sloping straight line

(C) PadletoY -axis (D) Downward sloping straight line
Ui SaeR Yfd ok i SRR Ig 2l & -

(A) X - 3181 & THETR (B) SWR & AR geAai Hieh w@n

(C) Y - 3181 & TuHIR (D) = &t 3R goral Hieh w@n

The difference between gross domestic product and net domestic product is: [1]
(A) Indirect Tax (B) Depreciation

(C) Subsidy (D) Transfer Payment

HHhe Te] 37T 3R et =Re] 3aae & =i i SR I8 2ian @ -

(A) sTEa =R (B) wewem

(C) enitien wgrren (D) eaiaot ST

When money value of goods and services included in Gross Domestic Product is
estimated on the prices of the base year, itiscaled : [1]
(A) Red GDP (B) Nominal GDP

(C) GDP at market price (D) GDP at factor cost

I et el Iag (GDP) # wnferer sreqadt 3R el o STAM SR a6 &t hiddl Ot e
AT g, A SH A g €

(A) arafasw GDP (B) wifgw GDP

(C) o~ &ma ) GDP (D) wem @ ) GDP

Exchange of goods for goods is called : [1]
(A) Medium of exchange (B) Barter system of exchange

(C) Transfer of value exchange (D) None of the above

T o TG g S [ T B

(A) Tafm= w mem (B) axg <t fafim= womedt

(C) ura gwaruT fafma (D) Swier @ | g TE

Gift Tax isan example of : [1]
(A) Direct Tax (B) Indirect Tax

(C) Progressive Tax (D) Regressive Tax

SUER < FHHT I T

(A) @& * (B) stgcaar

(C) it = (D) wfermedt =
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11.

12.

13.

14.

15.

16.

17.

18.

State any three properties of correlation coefficient. [3]
TgHEY TUTh <l hig A fergieaTd sagu|

Calculate Range from thefollowing data: [3]
40, 45, 105, 108, 406, 440, 300, 39

FrafeRaa et @ “forar’ w1 ufteem Ak

40, 45, 105, 108, 406, 440, 300, 39

Name three types of measures of central tendency. [3]
HEE Tt AUt % A TR FATSU

Why does an economic problem arise? Explain. [3]
anTfefer wHEn =t gt @ 2 |wensu|

Statethe Law of Diminishing Marginal utility. Explain with an example. [3]

i ST @ faw TarEu| et g aHeEsu|

What do you mean by substitute good and complementary good? Give an example
of each. [3]

TYAI %] 3R YTk g A TR AT B ? Tk 1 Ueh—Ueh 3ST0T SifTu|

A farmer undertakes farming on the land owned by him with the help of labour
services provided by hisfamily members. He purchases fertilizers and insecticide
and pays water charges and electricity charges. Identify implicit costs and explicit
costs of farming. [3]

U foRam 3Tt g H A W 310 URER % g < TR itk denait < agrEan | @l i 2|
I @ 3R e Tiied g iR urt 3R forstelt & foru spram o6 21 @t s i oag et
3R AU @rEl B gger hifu|

Distinguish between private costs and social costs. [3]
st Tl SR It @Rt o S 3T FaTgn)
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19. Why do firmsearn only normal profits under perfect competitioninthelong run?3]

20.

21.

22.

23.

24.

25.

26.

qui SferifiTar § G et |THTT TS &t oIt ShHT Tt @ 2

What do you mean by flow variable? Give two examples. [3]
TETE R | 319 1 318} AHeAd 2 7 21 I S|

Cal culate mean marks by the Direct Method : [4]
Marks 20 30 40 50 60 70
No. of Students 8 12 20 10 6 4
e fafer grn mear sfek ot afieher R
3h 20 30 40 50 60 70
ferenfofat <& dwn 8 12 20 10 6 4
Explain the economic problem ‘How to produce'. [4]

P I R ATFR THEN AR

Market for agood isin equilibrium. Thereisan 'increase’ in demand for this good.
Explain the chain of effects of this change. [4]

Teh %] 1 IR Oge § 21 39 g 1 5T | qfg’ 2 At 21 39 uiada o 31 are g i
AT TS|

Explainthe main precautionsto be taken while cal cul ating national income through
the Expenditure method. [4]
=3 faft g T st i U H S arel geR qanat ausst|

Differentiate between average propensity to consume and marginal propensity to
consume. Value of which of the two can be greater than one and why? [4]

e UM e SR Himid Susi Tafe | ok Sa1su| 374 o foha 1 Joa Uk | it gt whan
2 3R |

Explain 'acceptance of deposits function of commercial banks. [4]
VTS ekl H TTHISAT T ks hE GHIEU|
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27. From the following data, construct an index for the year 2016 taking the year 2011
as base by the "Simple Average" of Price Relative method: [6]

Commodities A B C D E

Prices (2011) 50 | 40 | 80| 100 | 20

Prices (2016) 70 60 | 100 | 120 | 20

Fraferiaa ciferst & o 2011 ot 3nUR @ o 2016 1 TRt 3itea gedt siura fafer grn o

Hlehich 13U

&0 A B C D E
e (2011) 5 | 40 | 80 | 100 | 20
7o (2016) 70 | 60 | 100 | 120 | 20

28. State any three properties of an indifference curve. What does each property imply?

[6]

AT ook i i A4 fororoamd ST Ueies fereieen & 9= uat Tetan 22

29. 8)

b)

a)
b)

State difference between " Changein supply" and " Changein quantity supplied".
[2]
A sellers sells 40 units of agood when priceis Rs. 4 per unit. Price elasticity
of supply is 2. How much quantity will the seller supply when price risesto
Rs. 5 per unit. [4]
“gfd # uftada” iR “gfd & urEn d ufada” & e o warsu|
Uek ferchel Ueh og B 4 . 9fd 3R1E W 40 3RTS S 21 ufd Bt Hra @ 2 21 d 5
TR 5 €. Uld 313 T W o g ht Tkt A= S ?

30. Explain the role of (a) Bank rate and (b) Open Market Operations in controlling

excess demand in an economy. [6]
Teh TTEAT | W o 3fere i e @ ® (9) S R awn (b) Tet a9 St R @
TR AT
31.d  Givemeaning of fiscal deficit, revenue deficit and primary deficit. [3]
b)  Stateany threewaysby which central government can financethefiscal deficit.
[3]
d) USRI HTeT, TSTEd "et SR mfies uret & 31ef sarsu|

b)

Faret ok form foRedt e aliehl A i TR TSTeRIdia |12 hit $RuTe o dehelt 2|
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32. Calculate (a) National income and (b) Net National Product at Market Pricefromthe

given databelow : [6]
(Rs. Crore)

i)  Mixedincome of self employed 2500

i)  Net factor income from abroad (- 50
i) Rent 500

iv)  Consumption of fixed capital 400

v) Profits 300

vi) Compensation of employees 1600
vii) Netindirect tax 500
viii) Royalty 400

iX) Interest 500

X)  Direct Tax 300
= sttewet @ (9) W o aan (b) SR fima W Fae TP 3arg o1 Rk Hifeu :

(w3 ®.)

) e et & fufsa sm 2500

i) forw @ Faw /s 3@ (-) 50
jii)  fererEm 500

iV) ST USH Rt UM 400

V) oH 300

vi) et wt aReifies 1600
vii) Tee staca w 500
Vi) et 400

IX) == 500

X) Ta™ 300
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